45th April, 1957. 
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1B 
GENERAL = New South Wales 


Employment reports for the Mare quarter of 1957 suggest no significant 
change as conpared with the position at the end of 1956. Production of basic 
goods, such as coal, electricity 2nd stecl remained relatively high, and expan- 
sion continued in some recently established industrics, but production of many 
items in the building and other industries remained below the level of early 
1956. The decline of carly 1956 in new car registrations was halted later in 
the year, and the numbers rose in January-February 1957. Railway traffic has 
been relatively light in recent months. The liquidity of the banking system has 
grontly iaproved through tic seasonel inflow of deposits and the continuing fall 
in advances. Retail survey figures suggest a easing in turnovers during tue 
second half of 1956, in particular for items other than food. Although rainfall 
was relatively light during the autumn the pastoral outlook remains satisfactory, 
and the current wool clip is expected to be a record. The upward trend in wool 
prices camo to a halt carly in March but tue market recovered later in the month. 
Dairy output curing the summer and auturin was corparatively low. 


PoRT 13 MiPLOYMaNT wD NOW RURAL INDUSTRIES. 
EMPLOYMSNT = Ncw South Wales (Sce also graph p.29) 


in ore © ee: survey of larger orivetcly-owed factories in New South 
Wales (ay + he Department of Labour & econ Service and the Commonwealth 
Statistician) shows that apart from the seasonally influenced food industrics, 
overall employient in iarch 1957 wes the same 2s in February, and that only minor 
changes occurred 2s between industries. Continuing expansion in some firms manu- 
facturing stecl, motor vehicles, television equipzient, metal products, and 
clothing items was balanced by slackness in other industries. Total recorded 
employment rose from 196,400 in March 1956 to 198,900 in 1957. Most of this in- 
crense was in the basic metal industrics and metal manufacturing, while employ- 
ment in motor vehicles and shipbuilding, woollen mills, clothing and some types 
of building matorinl industries decreased over the year. Of the reporting fac- 
torics 36% had worked overtiue in Merch 1956 but only 24% in March 1957. 


aa EMPLC LOY ant it LARGE R PRIVATE FF ee iD = Nos.W. — Thousand a 
| |" Industri2l Gr Group __ Ce 


i_ March ate 156 | Dec. '56 | Jan. 157 | Feb. 157 |March '57 | 
(Building Materials — | 14.9 Gu 1.5 | 14.5 | 14.4 j 14.3 | (aoa 
Basic Metals 31.8 re 33.6 | é | 
Transport Equipicnt | 20.0 pemeie > One | | | 
Other Metal Were. | 46.7 | 47-4 NSS | | 
henical Products | 8.6 a5 Sia) | | | 
Clothing & Textiles | 30.3 eos 8.8 | 
Pood, Drink,Tobacco | 20.5 20.1 | ris | 
| Othor miusteios pgs P2263 ie Zen | BIG ' 
Totel ¢ Men i 148.6 1 149.8 2 | 
Woren Ai Das ! 46.6 pees | eee sil | H 
L Be forsons = Ee 1ooe | ico 194.69 ! 196.6 198.3 he | 
iDotal, excl i Food. sete. Ea Le "4176.3 ieee 176.6 Wit aoe 


“Con Jorsionweal th euployment statistics for lew South Wales for March 1957 
Show 2 slight mht oa poe in the labour surplus, as compared with the two preceding 
nonths probably duc partly to scasonal fxctors. The numher of persons regis- 
tered for Ea alipynent fell from 22,300 to 20,900 (12,700 men and 8,200) women). 
At the sano tine the number of unfillcd vacancies fell by 900 to 8 FOO; white 2S 
about one-half the figure of a year carlicr. The nunber of persons receiving 
unemployment benofit remained at about 4,300 during the March quarter. 


i “COMIONWELLT H GiPLOYicNT SERVICE, N. S.-W. & 4.C.T. | UNEMPLOYMENT | 
= Lpplicants Unplaced Vacancies EMEFITS 
a in Jobs ; In Jobs | Unfilled Recipients NSW. 


| 
\ 
i 


End of Month 


ee. — jugust BOO 4,300 eee | SD ; doy 
me —. - December 35,700 | 3,000 | 30, 700 Dino 5 | 
- = tiareh | 7,100 my coo a agcoon || 23,400 [1,200 
(1956 - February | 11,100 | 5 300 | 16, OO. 4 20,100 1,900 
| - hiarch 14,400 ' 5,600 i 16,700 | 16,500 | 2,200 
po! - Jonuary : 18,000 + 44,000 22,000 | 10, 300 | 4,300 | 
- February | 18,100 to 4200-3 22,300° | 9,400 4,300 
Bees = March {| 16,600 ;_ 4,300 120,900 _! 8,500 45300 


19. 
CO... PRODUCTION = = lew South Wales. (See also graph p. B05 


New South Wales coal production with an average of over 300,000 tons 
a working week in the March quarter of 1957 was well above the level of earlior 
years. Total production of 2.7m. tons for the twelve (9 working) wecks ended 
16th March 1957 comparcs with 204m. tons and 2.5m. tons in the corresponding 
periods of 1956 and 1955; in 1954 when an additional working week was included 
inGWeS Me One 
COLL PRODUCTION = New | south Wales - Thousand Tons 


-—————— nt a ee ~ + ee ee 


a Under- | Open iTwelve Weeks 7 Under Open i 
Tear | ecound |} oe | hee ended round | ae ee | 
Pos | 12,452 Plies | 20/3/1954 2,667 306 2,913 | 
eee) e719 | 15380) 15,083 | 19/3/1955 2,398 113670] 27 5e0 
2 ome 13,835 OO} 4,136 4 11/2/1958 2,261 112 a estaen | 
meee 14,035 809 | 14,844 ft 16/3/1957p 2,604 116 eee 


Peeeroliminary. ? Incl. 2 weeks holidays alba) 1954 ; and three weeks in 1955,1956 & 1957. 


IRON & STHE i PRODUCTION - N.S.W. & ¢ Whyalla sie (See also graph p. Bre 


Continuing expansion in the iron and stecl industry in New South Welcs 
is shown in the production eee for pig iron and stcel ingots which in July-- 
February 1956-57 wore 8% and 22% respective ly higher than in 1955-56. 


’ __ THON . 4D ST aah PRODJCTION = Thousand Tons _ ae ee tae ene re 
Month of | PIG TRON INGOT STEEL Lj Sight _Honths Et TROW LiGOT STEEL 
february | N.S.W. soni mat Es, S.w. y | NeS. Whyvall- RS, 
1954 4241 | 148 155i Hee 132 | 1,383 | 
1255 | 123 | 452 1955 1A 12 ta! 1,469 
1956 nas eer i | 189 1956 1,162 78 | 1,520 
SE ee i | en ee? CO ey 


GAS AND ELECTRICITY -- New South Wales (See also graph p. 30) 


{ 
| 
| 
! 
t 


Electricity generation in Now South Wales was maintained stcadily at 
the monthly rate of about 540m.kWh. in January and OSB 1957; that is about 
7% more than a year carlic or, while gas production showed no further increase 
over the year. 

Production N.S.W. Consumption Sydney 
Gis BLaCTRICITY  GaS & SLECTRICITY INDEX 


Mill.Therm.  liill.kWh. (Seasonally idjusted) 


average 1936/7 - 38/9 58.4 1,884 100 

Year 1955 Oe 6,238 259 
E1956 114.9 65747. 276. 

January-February 1955 GAS 904. “251 

, 1956 1604 15003 268 

: 17 1605 1 Ont PAPAS) 


MOTOR VEHICLE REGISTRATIONS - Now South Walos (See also graph p. 30) 


Tho decline of carly 1956 in new car registrations in New South Wales 
was less marked in the second half of the year, and the total for January - 
February 1957, 8200, was 10% higher than in that period of 1956. The number of 
cars on the register, which had beon about 216,000 at outbreak of war and again 
in the middle of 1948, reached 300,000 carly in 1951, 400,000 in the middle of 
1954 and 500,000 in Fobruary 1957. Registrrtions of new lorries, utilities and 
vans continue to fall, and the January - February 1957 figurcs were the lowest 
for four yoars. 
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_ MCA or oe 


Rese See eee 


New South Wales (1954-55 SS 1956-57 __ 


Monthly Avcrage of Now ‘Tiow Ropistrations 


‘LORRIEGS, UTILITIGS 2ND VANS 


Sept. Quartor 


Dec. Quarter 4,400 
January | 2,600 
February j 4,600 
arch - June ana ye 
Year E4100 


| a Total on Registor at End of Febru 
[421,900 |467,800 {500,900 | 219,800 [234,400 |247, 247, 500 a 


A a ee 


| 
| 
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20. 


Nav! SOUTH WALES RLILWAYS 

Passenger traffic on the State railwna wes in February 1957 and in the 
eight months ended February 1957 wes below the level of recent years and goods 
trafiie was also comparatively light. The rise in gross earnings since fares 
and freight rates were increased in July 1956 has not been much more than the 
increase in working expenses, and the net working surplus of £2.2m. for the 
eight months ended February was only £230,000 higher than in the corresponding 
1955— 56 period and less than half the surplus for the eight months of the three 


preceding years. 
NEW SOUTH WALES GOVERNMENT 


sbiyd Sahar on ahead 
igure alle toa 1 5 ° 


Bight Months “onded. | February _ 
\ 


Re ee ee te ee 


Dp ones 
bs _Month of February 


eres ee 


Year Passenger l Goods | re “Gross (Working | Net (2) 76 ross | Working 
mee | vourneys | Livestock) !Tarnings| Expenses | Zarnings nings | Expenses 
a pier ons pet te mis mace | oe ea say con I “Emit |—€ atts 
1939 | 126.5 9.38 | ego sa SP g528 |) aa ee pe! | 
mes | 186.3 | 12.54 Dosos. | ACG, = | 5s36. | aa | 5057 
Bree | 185.9 «=| 12.44 PAgeGe. 4r.of | 11,67 | 5.81 | 6.01 | 
Boy | 176-0 =| (12.22 | 52.81 BO rote ee20 we C106 6.16 | 


(a) Exoess of erows 


Ss earnings over working expenses excl. grants from Consol. 


Revenue. 


WAGES AND BARNIDGS - New South Wales. 


After being fairly steady in 1954 wages and earnings moved up in 1955 
The basic wage for men in Sydney (State awards) rose from £12.3.0 


and 1956. bas 
in 1953/55 to £13.14.0 in November 1956, but was reduced to £13. 8.0 in 


May, 1957, while the rate under Commonwealth awards remained at £12.13.0 in 
1956. The nominal wage rate index for men, which is based on award rates, 
(1937-39 = 100) rose from 328 in December 1954 and 341 in 1955 to 363 in 1956. 


Average weekly earnings per male unit, which include wages and salaries plus 
overti. c, ‘bonus’ payments etc., reached £20 in December 1956. This is an 
increase of £1.3.6 over the year, compared with increases of £1.6.0 and 13/- 
in the two preceding years. 


WESKLY WAGSS AND BARNINGS -- New South Wales - Adult Male Rates. 
Month | Basic Wane, | Nominal Le Rate | Average Weekly Harn- 
of | Sydney / Quarter | Index, N.S.W. jineo per Male Unit 
Change |e per week(a) ; pee ie 


1937-9 = 100) (5 & per week (c 
| 230 ‘mere PL 


( 


1950 November | aaa uO 11950 December | 

1953 November j; 12. 3. 0 1953 December | 326 | 16.17. 6 | 

1954 hLovember Bleak 1954 December | 328 | LI GeO) aS) 

1955 November 12.13. O(a) {1955 December | 341 18.16% 6 

1956 May entice tele OCs) pee June 349 URSIN) aes 

ee November | | 13.14. O(a) | December | 363 20. Os 0 | 
aje Payable iin fire ful pay period of month shown. End of quarter 


¢) Basod on pay-roll tax returns and other sources. State awards 

A comsarison of proportional changes in the different series shows 
that advances of 8% in the basic wage and 6% in the nominal wages index during 
1956 were greatcr than in 1955. However, unlike the two preceding years the 
rise in average rec lel did not excecd the rise in nominal wages, nor was it 


ereater than in 1955. 
Percent. t. Increase BASIC WAGE NOMINAL WAGS RAT&S AVERAGE EARNINGS 
December ¢ r Quy peters lion, Sydney Men Women Male Units 
1946 to 1953 136, 1273 1AT% 142% 
1953 to 1954 1) - 45 
1954 to 1955 38 Ay: 3/3 1% 
1955 to 1956 8% 6% 6% 6% 


current trading bank Betts recovered to £1103m. 


21.6 


PART IT: FINANCE 


AND TRADE 
MAJOR PRIVATES TRADING BANKS = Australia (See also graph p. 30) 


After a seasonal fall of £119m. between March and August 1956, 

in March 1957. This re- 
covery of £147m. w: ‘gator than in the two precoding seasons, when de~ 
posits actually fell over the year, but it was not as high as in the eorlier 


years of credit expansion. 


was ¢ 


NON-INTERSST BEARING DEPOSITS - MAJOR TRADI! G BANKS - AUSTRALIA - & million. 


ASD 1951 1952 1953) 195d widen i 
Peak (March/April) to Low (Aug./Scpt.) - 40 -120 -185 -103 -119 -100 -119 
Low (Aug. Sept.) to Peok of next year +310 + 85 +220 +162 +97 + 88 +147 


Since tne middle of 1956 interest- (bearing deposits have steadily in- 
creased and they contributed two-thirds of a total increase of £82m. in deposits 
between March 1956 and 1957: some of the rise in trading bank deposits may be 
connected with re-deposits of the new saving banks. The steady decline in 
trading bank advances which began towards tae end of 1956 continued in the 
first quarter of 1957, and the total of £725. in liarch was the lowest since 
1954; the advances—deposits ratio dropped from 584 in March 1956 to 51% in 
195{- Special accounts requirements were raised in consonance with deposits, 
and their ratio of 20, in March 1957 was tho samo as + year earlier. «A con- 
siderable portion of the additional funds from higher deposits and lower advan- 
ces during the current season wont into Caen ceca including 
Treasury bills, «nd during March quarter 1957 the liquid assets ratio (cash and 
securities to deposits) wis maintained at 24 as against 22,5 in tho liarch 
quarters of 1956 rnd 1955. 


MaJOR PRIVATE TRADING BArKS — Business within in _fustralia. 


, iverage Deposits at Oro dit | Advances] Central |. {Publicl Treas4 ' i Ratio to Deposits 
an of Customers to Bank Boe a ‘Cash; sd- iSpec— Cash & | & 
a ae oe ei Cus-- , Special | i , tana van- ial iSecur- 
|figures ‘terost coum acca: sane tomers 1 Accts. ae ee | ces oAfewiaitaies 
| ie ld, Gon | i rcent. ! 
a5: Mer! Meek. a. leis 097 a 1364 |. WIGs le CORSE sr Os oes aay Ce 
1956-tiar) 259 11,075 11,334 cl Comal | i191 92 [66 58 a 
aug) 278 | Bue 11,234 | 787 | PER Sal 29 | 28 3 64 | br | 
195f-Jan. 306 | 1,057 {1,363 | 745 220 a6] 83 | 55 55 lee aI | 
—Febs 310 4 OGM tar 3 Ol i ee | 262 | 183 | 89 i 5S) ee | a | 
-Mar. 313 fe 0as) 03: 11,416 | Wes ee e283 4 189. 92 | 54 | 
SAVINGS Bulk DEPOSITS = how South Wales and Justrolia. 


Ss 


Savings rose by £4m. in Fobruary 1957, 
about tho same inereaso as in Fobruary 1956, 
a year earlicr. Deposits with the Commonwealth Savings Bank which had declined 


from £363m. in September 1956 to £360m. in January 1957 recovered by £1m. in 


bank doposits in New South Wale 


February while deposits with the private savings banks reached £51m. or 12% of 
the State total. Total savings deposits in sustralia rose by £97m. or 9% to 


£1199n. over the twelve months cnded February 1957. Private savings banks are 


and were then &£41m. or 11% more than 


how operating in all States, exccpt South Australia and Tasmania. The actual 

and proportional gains in savings in New South Wales during the twelve months 

and the five years ended February 1957 werc highcr than in the rest of Australia, 

but the savings por head of population of £116 for New South Wales remains below 

the dustralian averago of £127. 
: SaVINGS BANK a ~ New oo Wales and Australia - million 
_EY — Wales _ aUSTRALIA 
et woalth \thor ser ART C'wealth; State Other cal 
Savings Savings ! Savings {| Savings Savings | Savings | Savings | 
eS Banks Banks _! Banks | Banks | Banks Banks Banks 
Deposits at cond of Month 
Memies5 | 350.7 5° ~~ ~#| ~~ ~350.7 Seyi ae oo ee Toate 
Oe 1956 | 363.0 | 4.3 Ose Cy Onaee wesisene ep 1094.7 
He1956 | 362.0 | 9.2 Pies 1 698.8 1385.9 | | ato 1101.7 | 
Jen.1957 A600 Aol |. #o8.1 1050 |) 89%. 7 91.0 1 1190.4 | 
Peb.1957 | 361.2 50.9 tee Oda TO. 3s 395.4 96.2 | 1198.9 | 
ae Change : February to Fobruary Lp ie eae ar 
1254-55 Tae aie Tie Pre oo | +A ee ere a ; - ear cr eas 
55 -56 | #113 i 4+9,2 fe te Oe +25,1 pha ad i +17.0 | + 54.5 | 
956 5-57 | oma Ont ore lt 9.5 ‘+ +79,2 + 97.2 | 


COMMON WEALTH Bank -- CENTRAL BANKING. | 


Gold and Balances hel 


_ Australia. 


ad abro 


1955- 


Australia's total gold 


figure), or £53m. more than a y 
balances tne Central Bank's 
were reduced correspondingly. 


226 


xd by the Central Bank recovered from 
£270m. in March 1956 to £39d4m. in 1957 and were then back 


at the level of March 


and foreign exchange holdings at the end of 
December 1956 were £425m.. (about £100m. in excess of the Centr2l Bank return 


Car carliter.s 


A comparatively heavy 


With the recovery in foreign 
holdings of Government securities and other assets 


proportion of the trading 


banks seasonal inflow of deposits was called in for rcdeposit on Special 


Azcount , 


note issue apart from seasonol movements cccurred between liarch 1956 and 1957. 

OM ONWEALTH BLNK--CENTR.L tb Bank ING BUSI. SOS, including Note Issue = £ millions. 

Last Notes on Issue: | Other "| Govt. & | rs | 
Wednesday seid by. | aie Petike Blea ybil- eee | Othor Pee 
cot Publ Sia, (Special) ot Other” | ities a en eo?! Socur= eae ‘ 
Meath Uilolatic | Banks Tota ae D | % eens e, (b) | 
_Month a Life {Dep ep's_| (a) itios | 
g51-March | 234 | BGO fe 559.4) 245" (| 270 ae | 
1952-March ie | 297 ABA «|» 30 26 9 ei miee HOS 
1953-Warch | 2607 | 36 323 | 239 | 54 295 i ae. 
(954-March | 302 39 341 | 374 3 259 | 82 
1955- March 320 40 | 360 | 296 3 239 | 92 
~Dec.(c) | 361 [52 413 | 265 38 204 y 54 | 
hop6-# aren | 344 | 40 | 384 | 300 | 37 | 220 ee 
| peo) | poze mso | Fete 2yO | 2a | tS tne ae | 
1957-jiarch | 338 44 | 382 | 322 | 30. | 205 68 | 
pn de ce u hos ee Pe Ee 

(a) HExcl.capital and reserve funds. (b) iixel. coins and bills held (c) 21/12 
es) elroy Ailes 


DEBITS TO CUSTOMERS! 


and the total at end of March 1957 of £322m. was 
1956, and the highest since the middle of 1953. 


£22m. more than in 


No further expansion of the 


aCCOUNTS —- New South Wales Trading Banks. 


(Excluding ( Government accouits at city banks ad Central Bank transactions). 


lloney turnovers in Ne 


1957 to £225m. in February. 


= DSBITS TO CUSTOMERS 


‘Weekly a Avera SO 


September Quarter | 64.1 mee eee 
i December Quarter | 70.3 le inno 
| January a : 154.9 
| February ue te | 164.8 

SYDNEY STOCK EXCHANGE 


in upward movement in Sydney 


1947/48 | 1953, 5 54 | 1954/55 | 


w South Wales, 


ACCOUNTS— New South Wa 


1955/56 
| LUD), Jie 19325 
| 19065 ded 
Powe. eo 18359 
[188.3 1 1074 


snare 


as indicated by bank debits, 
showed a strong seasonal recovery from a weckly average of 
They 


£202m. in January 


wers then about 195 higher than in February 
1956 (when they were affected by the waterfront hold-up) 


and 1 955 ° 


wes - &million 


| 1956/57. ae zal 56/71_| 6/7 


200.6 


Doerr ! a : 
202.35) 10% | 
enon 19% 


erices which developed in January 


1957 was not maintained in February and March. Trading in tlarch was generally 
quiet and price fluctuations small. The index for 34 active shares was 316 in 
Marci, comparcd with 320 and 317 in the two preceding months. The industrial 
share indcx rose a little but the other series shown below tended downward in 
march, 

INDEX OF SHAR® PRICES - SYDNEY - (Compiled by N.S.W¥. Govt. Statistician). 
Vionufacturin, ig 0) Pastoral (Conse aaa ea 
| & eee niga | Finance | Insur HC? Companies iShares 

- Migr ten os Par Value = 100 2 ie eae 
es 440 eee ere 582 326 | 327 | 
11956 - Mareh | A18 | 408 | 251 558 308 304 
| fay | (388 je | 2 514 294 | 294 
| Dec. | 418 362 Io eZ52 672 303 | 306 
| Papeh her 433 | 371 Boo aod aie AN ee 
March 434 | 363 265 ; 690 { Byles | 316 | 


ee 


CAPITAL ISSUES - Australia. 04 


Statistics of the number and value of new capital issues by Aus- 
tralian companies listed on Australi: 1 stock exchanges showed a very marked 
decline throughout 1956 when compared with the comparatively high levels of 
the two preceding years. The new issue amount was 285m. in 1956, as compared 
with 2114m. and £109m. in 1955 and 1954. The amount of cash consideration for 
new issues fell by abcut one-third to £50m., but other consideration, which 
ducludes bonus and conversicn issues and share exchanges, remained at its pre- 
vious level. The actual amount of cash raised on share issues was £56m. in 
1956, or &£17m. less than in 1955. Money raised by listed companies through 
issue of debentures, notes or acceptance of deposits in 1956 was £133m., that 
is more than -twice as much as the amount raised on shares and £37m. more than 
in 1955. However, the greater part came from conversions and renewals, and the 
amount of new money raised, £48m., was a little less than in 1955. 


CAPITAL RAISED BY AUSTRALIAl COMPANIES LISTED ON AUSTRALIAN STOCK JACHANGES 


a Shad fe. ls ee 3. Wea ~_| Debentures ,Reg'd votes | 
peur aoa in Toes i CASH RAISED in Period ee Accepted 
fo. Jor | | CONSIDERATION | ae New 6ther |) Batan 
_ See | Issues {Cash | Total |} New Honey, Other [ Total i Money | > 
| fear es 5 SSS EC Ee a ee 
H 

950-51 | 684 | 685.1; 119.7 | 67.4 | 2.5 | 69.9 | not available 
11954 | 450 | 75.5 | 109.0 | 59.6 lia | as | Lrg 
mg5) 578 Taee | 11452 6249) 10). | 73-0 5icd | 44.0 1 9554 
| 1956 438 50.1 | 84.9 49.1 | 6.9 56.0 | 47.8 | 84.9 132.7 
jQuartor | | | 
55" Sept.) 142 | 19.2 292291 “14.4 2.1 16.5 19.1 | 9.8 28.9 

Bees (62. | 21:0 | 31.6 Vi aan He P15 ein tenn | 12.5 29,2 
osectas. | Omer Gh a|e 22 ert edged =D NAO19 ie ee a jeers 35-5 
| -Jun. | 124 | 1304 | Bone ee. Wea y | 3.4 | 19.8 | a8 22.5 oe 
Meeecest.) 102 | 10.2) 17.8 | 8.9 j 1-6 10.5 15.8 | V7.5 33.3 
| Me. | foe | 10.4 | 23-5 | 13-1 | 167 114.8 ae 1762 eles eer | 


REAL BSP. ESTAT AND MORTGAGES ~— New South | fales. 


The steady rise in the number 2nd value of real estate transfers, which 
lifted turnovers to record levels in 1554 and 1955, came to a halt in the first half 
of 1956 and has been followed since by a mild decline. The number of transactions 
in March quarter 1957 was 8% and their value 6% less than a year earlier. However, 
the rise in the value of recorded mortgzges continued in 1956, and in March quarter 
1957 was equivalent to 50% of sales, as compared with 483 and 40% in the corres- 
ponding periods of 1956 and 1955. 


REGISTERED ReAL HSTATS TRAsSACTIONS - New south — Walesa... uo 


ee ere ee | RR er EN NN EY me 


| | Year ended Decamber _ ] March Quarter. ——s—swY 
ere Cie a snares 
| 1951 Pis55 = | 1956 | 1955 [| 1956 eee Sy 
eens): ee | 107,900 | 91, 700 | 92,400) 22,700 “23,100 I 219308 
&mill. i 206.9 e226 2200 900A Os: a ae eee 
|liortgages & mill. eo! = (O6eTt 114s0. 022.22" | 2607s. eae 
CASI: ORDURS - New South | eSe 


In contrast to the growth of hire purchase trade the value of cash 
orders issued in New South Wales has remained steady at the rate of about &4dr. 
a year in the past four years. The number of orders issued declined slightly 
and their average value increased from about £10 to £12. There appears to be 
a limited but constant demand for this tyne of consumer finance which is mainly 
used for the purchase of clothing and household goods within a limited price 
range. 


1939 1952 “195 USEU ROSE as 


ee eee 


Face Value of Cash 


Orders issued,h.S.%. fmill. 2287 3e54 AsO AeA add eo 
Average Value per 
Order issued gp £ Tle Qo Gil iGre Hs O60) 9.16.4 0.1620 12 sOeGrs 


g Based on about two-thirds of total issue for which full details 
are available. 


24. 
HIRE PURCHASE Now South Walos 


The expansion in hire--purchasc trade seemed to come to 2 halt early 
in.1956; it bricfly revived agein Inter in the year, but totel balances out- 
Stending romoined practically uuche mgod at £84m. in New South Wales and £230m. in 
fustrolia during Decembor 1956, and in ° January and February 1957. Between 
February 1956 and 1957 balwccs ovtstauding rose by 6% in this State and by 9% 
an Australia. 


Dem. oth 3 PURCHASE AGREEMENTS MDG BY FIEANCR COMPANTES FOR GOODS SOLD AT RETAIL 


ee i bt ANn cs ae OST amie incl. hiring charge: charges 5 snd insurance). 
End of ‘New South Wales Australia 
ch ie | 195374 [1954 954/55 SS EEE HEED 1956 | 
June oi oee 3 50.7 69.2 | 78. 211.4 
Septomber | het ewan aa ree) | 715.4 | 80.8 3 eae) 197.0 ee eye) 
December AS ea woliie eile —— le S3i07 110. GO 4.16168 | ZEN Ole 8} 229.1 
petraary 46.9% | 65.3x 1 78.9 | 83.6 #119. 3x | i171.6x_| 210.9 ta (OCC 


arcs 


The recorded valuc of goods sold under hire purchase agrecments in 
New South Wales in the December quarter of 1956 (£26m.) and in the full year 
1956 (298. ) was about the sanc as the record figures of the corresponding 
periods of 1955. 4 decline during 1956 from 21m. to £182. in agreenents for the 
sale of houschold and personal goods was compensated by increasod finance for 
motor vehicles ond plant and machincry. The average value per agreement fell 
from £80 in 1955 to £70 in 1956 for household goods and remained at £718 for 
motor vehicles. The AVOLREO proportion financed (PY hire purchase remained prac-— 


tically unchanged at 59% for notor vehicles, 63% for machinery and 82% for 
houschold goods. 


HERG PURCHLSS AGRE. MENTS MAD BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL. 
~ New South Wales and Australian Capital Territory 
Plant and Household and 


Total — i411 Goods 


| Not Va- | Amount 


ayia 


iMachiner 
i Net Va-| mount 


| Motor Vc Vehicles 
Year 


_and farts 
| and Kot Lee 1 Aiount 
1 
| 


Personal Goods 
Net Va-|Amount 


iPinan—- {lue of |Finan- | luc of |Finan- Number!lue of Finan- 
!_ ced | Goods cod ‘Goods ced 
Co ae ‘mill. 
Ofear 1954. 61.1. ~| 7.6 
| 1955 13.8 | 3.0 
fe 1956 | TAS ae wee 
Quarter { 
as 154 19.1 Mies a) 2 ta6 JROngh 7 4.7 | | 
Pept,.i956 20.1 UAE ics lierhegeil ff | 2.9 | 25 ee i Ge eee 
| Dec. 1956 20.0 Peal a eee oe LAG 3.9 98. }| 26.2 2 done as 


RaTAIL TRADG —- Large Sydney Stores 


Since the end of 1955 only minor changes have occurred in the overall 
value of turnovers by large Sydney stores. After a fall of 4% between September 
quarter 1955 and 1955, December quarter sales increased by 1% over the year, and 
turnovers for the three months ended February 1957 were 2 higher than a year 
earlier. Stock values tended downwards in recent months. 


RETAIL TRADE — LARGE SYDNEY STORES - Percentage Increase (+) or Decrease (-) 
a _as compared with corresponding period of the previous year. 
[Three vlonths| VALU OF SALES VALUE OF STOCK (nd of Period 
i 1956 


ne te mee com wes oe ener 


a ended © 1954 
February + 93 
June 10,5 
September [+ 9, 


December + 73 


! 7 
» Yoar I+ 80 


nh 
Wn 
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RETAIL SALES (See also graph p.30) 
Estimated value of goods sold by retail. See footnotes to 2nd table) 


The upward trend in retail sales of 1955 and 1954 slackened from the 
second quarter of 1956 onward, and the tctal recorded value for New South Wales 
in 1956, £1,109m., was only 4% higher than the 1955 figure, as csmpared with 
rises of 11% in each of the two preceding years, although price rises in-1956 
were greater in 1956 than in the two previous years. The corresponding 
figures for the other States showed a similar trend, and the increase of 
£124m. to £2,846m. for Australia in 1956 compares with rises of £260m. and 
&227m. in 1955 and 1954. 


____VALUE OF RETAIL SALES = ALL RECORDED GROUPS 


~ a Sa 


[195 [1954 | 1955 | 1956 


3 1953 | 1954 [1955 | 1956 | 
Sate Leb o fn Percent.increase over Year 


\ 
—— 


oe Fen me res 
| March Quarter | 196 215: 1e 0 261 
| June Quarter Pca 233 262 275 
asks, Quarter | 211 237 266 269 

December Quarter j{ 248 eM es 298 304 

wee a x : 865 957 1,065 

Megstralia (excl. N.T. & A.C.T.) | | 
elear 25235 12,462 12,722 |2,846 


The increase in recorded sales value for New South Wales between 
1955 and 1956, and in particular between the second half of the two years, 
occurred mainly in the food and drink groups (6% over the year) although here 
also it was less than in earlier years. Turnover in the clothing, hardware, 
electrical goods and furniture groups remained practically unchanged. The 
rapid rise in the motor group also came to a halt with sales in the second 
half of 1956 55 less than a year earlier. Of the recorded total for 1956 
(1955 in brackets) Food and Drink made up 3779 (35%), the Motor group 21% (22%), 
Clothing 15% an and all other goods 27% (27%). 
VALU@ OF RETAIL SALES OF GOODS = NEW SOUTH WALES. 

Year ended Dec. | Quut are aoms 


j pa Es 
oe aie 419 


Commodity Group 


1) Groceries 

2) Butchers! Meat 

3) Other Food 

Total - Food & Groceries 
) Beer, Wine & Spirits 

) Clothing, Drapery & 
Footwear 

) Hardware,China & Glassware 
} Blectrical Goods & Redios 
) Furniture & Floor Coverings 
Other Goods 
Total of above 


— 


10) Motor Vehicles, Parts, 
Petrol 
| foetal (1 to. 10) 


1-4) Food, Groceries, Drink 


5) Clothing, Drapery, #ootwear 9 | 4 
1) Electrical Goods & Radios | 20% 2% | 
6,8,9) Hardware, Furniture, ! 
Other We d, 
Or 


0) Motor Vehicles, Parts, 
Petrol 
Total 


Total of above 


(3) Incl. fruit, vegetables, confectionery, ice cream, cakes, soft drinks, etc. 
but excl. some delivered bread and milk. (6) Excl. basic buildings materials. 
(9) Inel. tobacco, books, stationery, chemists! goods, produce, jewellery etc. 
(10) Bxel. farm and carth moving machines. 


ine) 
ON 
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NEW SOUTH WALES .ccounns 


Commonwealth tax roimburseme onts received by the State in the nine 


months cnded March 1957 totalicd £39.am. out of a budget total of £65.6m., as 


i] 


compared with £36.6m. out of £61.3m. in 1955-56. Stato taxation and service 
charges also yielded appreciably more-in the current period, and the riso of 
£6.2m. in Governmental revenuc cxcecded increases ia Governmental expenditure 
and debt charges. In the busiicss undertakings the financial position of the 
tram and bus services improved considerably so thot for the first time in six 
years revenue for the nine months was spproximately cqual to working expenses. 
However increased railway revenue in the 1956-57 period did not xeep pace with 
the rise in expenditure. The combined working surplus of the business under- 
takings of £3m. in the 1956-57 period was only a little higher than in 1955-56 
and less than in the nine months of the four preceding years. Gross loan 
expenditure of £38m. in the nine months of 1956-57 was &4m. higher than in 


1955-56. 
ee CNW SOUTH WALES 2CCOUNTS - In &millions _ 
| REVENUE | eee July to March ; 


; State Taxation ) 2051 ies excl. .bove 


>a TT? 4 
ee SES 955-6 [1956-7] SPENDIRS 
| fax “Reimburs ae 35.1 36.6 {| 39.2!Net Debt Charges 

WeO. 1 17.0 
Wee 


ae ee ee ls 


| Other Governmental AWte5 117.8 19.35 Governmental oJ 

| Total Govtl. (aia [7.6.1 79.8 | Total above 1 1. 

| Rad lweys io 56.3 ; 56.6 1 58.6 | Railways 6 6 
\Tram & Bus Servicd 8.6 ; 8.5 | 10.5 | Tram & Bus Service 8 0. 

Reyaney Harbour Liew b weuS | 2.2 | Sydney Harbour 3 1 

Metal Business {| 67.1 ! 67.4 Tal ooh .1 Business _ 7 8 

ae) ae a a 8 ) 

0 7 


ae ; = SO eel 
Total “Rovenue 134. pis Wuoe Foe, oe 31 Total : 1 Sxpondi ture | nom: | : 
a St PRS ACTS: he ene rar 3 1 ; { 


GROSS LO," EXPEDITURD ON WORKS & SERVICES 3 
COMMONWEALTY .CCOUNTS 


Reduecd imports are reflected in 4 f2ll “in customs rsvenue from £67m. 
in the nine months ended March 1956 to £52m. in 1956-57, which is below the 
budget rate of £80m. set for the full year 1956-57. ievcnue from other indirect 
taxes in the 1956-57 period was considerably higher than in the previous year 
and well within the budget rates. aod ee collections also rose, from £277m. 
to £286m., and were then 47,5 of the year's budget of £612m-in 1955- oe 485 of the 
yoar's total were collected in the first nine months, in 1954-55 49% and in 
earlier years well over 50,3. Total tax revenue for the nine months rose from 
£556m. in 1954-55 to £587m. in 1955-56 and £642m. in 1956-57. Expenditure in 
the 1956-57 period rose appreciably for departmental votes, payments to the 
States, social services and defcuce but there was some reduction in spending on 
capital works, on subsidies, and on the war 2nd eee account. 


COMMONWEALTH ( GOVERNMENT iCCOUNS iTS = €£million 
iNine Months end. March | 


OR eer came penne neers erm me 


Pai (1) \ Nine ; Months “oid hiarch ¢ 


a bigest oor eee ee 70 1955 | 1956 

| Gastons ean | 66.6 52.0 ‘Social Service 40.1 | 16057 1 165.6 

| Excise Ogu evedve etd. 9 |States:Tax Roimburs, 90.0 ; 94.2 | 104.4 

| Salus Tax bee e al ed 93.3 Other 34.5 | 4.0 (iota 

| Taeone Tax | 258.6 | 277.1 | 285.6 Defence 146.0 | 133.10 Itas6 

| Pay Roll Tax BS007 3.8 | 36.3 War & Repatriatior®): 45.7 | 49.8 | 42.7 

i state Duty Tonal | (aa 8.6 Subsidies 5 Ae Hl Peery. Atte) 

| Otnoz Taxes [4.1 | 1.4 | 1.4 Capital Works 640% > | Fi.4e ite coe 
Total Taxation 555-5 | 506.7 | 642.1 Debt Charges 5362 | 54-07 eae 

| Pett. Redo tr. | 57-0 | 61.3 ! 68.9 P.M.c., Radio, T.V. 57.4 | 66.2 | Y205 
Other Revonue Oren BiB | 22 4 Other Expenditure 63,03. bie oe 1 Onome: 


HORE Revanuns 1643.1 682. 2 j Fiaeic 4 HOVE: EXP ul Daly DITURE: 1681. 8 : 765.5 MiSGHT 


ee eee eres cee ee 


1) Bxeludes solf-balancing items tous. (2) actual ene from Nat. Welfare ees 
(3 Paine debits to loan fund, £2.5m. in 1954/5, 23.6m. in 1955/6, £4.5m. 
1956/7. 

: a The Commonwealth Treasury bill issue usually rises during the first six 
to nine months rerreeriaencl al G year and is roduced agein with the income tax 
collections of the last quarter. The 1956-57 rise of £115m. to £270m. (to Feb- 
ruary 1957) was nearly as great as the sharp incroasc of 1955-56. It was bigger 
than the OE a aes scasonal riscs of 1953-54 and 1954-55 though much less than 
in some earlier years 


TREASURY BILLS - 


ISSUED -— AUSTRALIA ~ &million 
1950-51 1951-52 1952-53 


3 1953-54 1954-55 1955-56 1956-57 


July or August eGo) Gl OS 7 aR" ” 195 140 150 155 
January 163 243 268 245 230 255 260 
FPUbruary 158 258 285 250 225 265 216 


March 198 258 305 205 220 289 260 


PART III; RURAL INDUSTRIES. 


TH’ SEASON (See also graph ».29) 


Widespread rainfalls were recorded over the State during March 1957 


but except in the Riverina, South West and North Jastern inland area they were 
below the seasonal average. As in previous months temperatures remained below 


normal. Although pastures and stock benefited from the February rains and are 


mostly in good condition, substantial rains are needed to replenish water sup- 


plies and ensure future pasturage. The dry spell between October and January 
delayed fallowing operations in wheat areas; soil preparation went ahead after 
the oany rains, and much of the area to be sown is expected to go in after 


a velatively short fallow. 


__RAINFALL INDEX, NEW SOUTH WALUS, "Normal Rainfall" = 100 for each period. 
-— 5 ee A Se iT Ee D A : H 
Sheep Districts Wheat Districts| “Cis. Jalmans | 
Districts 
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N Cis] 8 (ow MWotall NW] C 1S: [Total' 

nin en wt pL Bota. 2 | ote = 

| 1958 | | 
}Jan.—July | 195 | 234 | 236 | 276 | 224 244 | 205 1148 )174 | 207 | oe ee 
| nig-Doo., | 74 81 | 114 | 69| 88 | Wetel 98 | OT ees tha 67 

| 3. | | | or | | 
pdemmary =| 71 | 37 | Vea eo | 72 | Ae) 12 28 | 86 | 36 | 2p ee 

i February 1123 | 149 | 130 184 | 139 4121 11301139: | 134 j118 j208 \127 142 
pe | 4 oT | 55: 68 | 9¢ | 531 70 | 68 | 77179 | 40 | 73 | 

Ne Northern. Ge Central. Se Soutaern. We Western. 


DATRYING - New South Wales. 


The summer rise in New South Wales dairy output was comparatively 
light and it was not maintained past January 1957. ‘February output of 29m. gall. 
end the July-February total of 213m. gall. was considerably less than in the two 
preceding years. The fall affected mainly butter wroduction which was 54m. lbs. 
in tne eight months ef 1956-57, as compared with 70m. lbs. ard 62m. lbs. in the 
two preceding seasons. Milk Board deliveries continued to rise, and use of 
inilk fer cheese and ether processed products was also well maintained. 


WHOLEMILK -- PRODUCTION AND UsE — NEW SOUTH WALTS 
po 1 H See nerd 


ea ©) ea a 


2 
eu A fees ee a ee 
BUTTE: a2 CHa Sm , MILK BOARD | PROGHSSED 


| 
[a5 | OTHER ee | 
| Ss | factory Output DELIVERIES | WILK | _US38_|_All Purposes 
lz | re eu ee one ea om ve 
February ! \ i ! 
moe) 67-91 16.4 | 26 | 562 (wesles 4.4 2 
11955 |! 10.0 | Doan. “tte ies | ae | 4,2 eta 32.2 
| 1956 ora) 216. | 08 | 5.8 1.5 4o1 | 33.8 
mor 78 | 16.1 8 | 529 eae 4.1 28.6 
fires, re , i | 
{ H \ ' 
1953-54 | 46.5 | SISO ae | 42.9 | 15n2 B4<8 «| a9 1950 
P54-55! 62.1 | 128.9 | An0 4524 8.9 | 33.6 220.8 | 
1955-56 | 69.5 | 144.2 a Ales lemedese . iy 320A ; 241.9 
| 1956-57 | 54.3 1112.7 6.3 49.2 en ee ee ieee 


cr) Weight converted at rat. auetate of 2075s. per lb. (2) 1 gall. Serolek aH) 7] Ws. 


(3) Wholemilk delivered to Board. (4) Used for condensed etc. milk, 
(5) Including fresh milk not sold through Board and farm butter and cheese, 


WOOL. (Sec also graph p. 29) 


Wool store deliveries in most Australian States have been heavy this 
ee and the nine months total for the Commonwealth rose from 3.8m. bales in 
tne 1955-56 period to 4.3m. bales in 1956--57 and the quantity sold increased 
correspondingly. The average price realised per bale rose from £77 to £99. 
average per 1b. greasy from 61d. to 81d.), and total sales proceeds rose from 
235m. to £356m. 


26. 


Wool deliveries into New South Walos stores (Sydney, Goulburn, New- 

astle) during the first nine months of ‘gue Season are usually between 852 and 
90° of the season's total. The 1956-57 aggregate of 1.48m. bales for nine 
months was equal already to the twelve months total of last year's record clip 
and well in excess of the full season's deliveries of earlier years. With the 
record rate of wool deliveries the volume of sales wis also considerably greater 
during the eurrent scason, but even so the balance awaiting disposal in store 
at the end of March 1957, 195,000 bales, was a little higher than in earlier 
years. Average realisations rose from 73d. in July-March 1954-55 and 63d. in 
that period of 1955-56 to 80d. in 1956-57, and this increase, together with the 
larger volume, raised total returns for the nine months from £94m. and £87m. to 
£131m. This has been exceeded only in the record season of 1950-51 when sales 
in the nine months realised £191m. 


RECEIPTS AND DISPO"AL OF WOOL = = New South Wales Stores, excluding Albury. 


Fo 
a ‘4950-51 74 AOD 3a A 95495 1 1955= =o | 1956-57 
itetal | Potel | Total i Total | ;Newcastle , Total 


| Sydney 


'& Goulburn ! N.S.We 


a S.W. i N.S.W. ;N.S.W. {i,S.We 

Aen Quantity in Thousand Bales 

iCarry-over from Jung 18 i ee a 
ie fe 


| 11,250 __| 1,189 _14, 267 


RECEIPTS ,July-March | Wale 
| Total 3 oe : , 268 are 210 (1 5293 1Gt33 
DISPOSALS July-March 1,009 amass 4,032 [18 ie 968 2 11,305 
BALAICE Iii STORE at | wey 83 178 a7 Ht i 
— end of March ___Value of Sales at & million 
July—tiarch age 94.0 Oleg) Sbsane ee oes 1 130.9 


After the unbroken upward trend in wool prices from October 1956 to 
ee ery 1957 demand slackened during liarch and prices generally fell, by about 
5% for many descriptions, in the first half of the month; later the eee re- 
covered and some of the previous fall had been recovered by the end of the month 
The average price, calculated on a whole-clip basis, for March was 79d. per 1b. 
groasy, or 2d. below that for February. 


" WOOL PRICE - N.S.W. —- Pence per 1b. eros Average Price that would | 
be realised if whole clip were sold eae ee level of month shown). 
‘SEASON | September | November ' December | January j; February | March Season 
a 54 53.0 | 84.0 ip OeOee yy OOO i Bt. 
1954-55 | 75.0 | 68.0 | 70.5 69.0 | 
i | | 
ai. | | 


| 1955~ Bo) | 58.0 58.0 60.0 61.0 61.0 | 
1956-57 | 75.0 77.0P 78,0PL4|.. 19,0P. | 81,0P ) 7osOE ie | 


The weight of wool shipped from Australia during the first six months 
of the current selling season (September * 1956 to February 1957), estimated as 
equivalent to 763m. lbs. greasy, was well in advance of recent years, and this 
together with the recovery in es lifted the value of wool export for that 
period from £193m. in 1954-55 and £15d4m. in 1955-56 to &248m. in 1956-57. 
Quantitively shipments rose most to Japan(making it the second largest buyer) and 
to Italy, with smaller increases to the main peconee 2n countries, but shipments to 
the United States continued to decline. As a proportion of the 1956-57 value 
(with 1955- sy shown in brackets), 25% (27%) went to the United Kingdom, 19% (167) 
to Japan, 23% (25,5) to France and Belgiun, 17% (14%) to Germany and Italy, 4% (3%) 
to Hastern Europe and 5% (7%) to the United States. 


WOOL EAE Sees - Austra lia - FIRST SIX MONTHS OF SELLING SHESON 
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Japan 

United States 

Other Countrics SEE 
ea t a 1 | 233 1 193. | 154. | 24s 
Incl. scoured wool, tops etc. converted ar tea Tan oa Lb. | 
at rate of 1 to 2 into greasy wool i 120d. 85d.! 73d. 60d./ 78d. 


| Six Months eat 19541 1955 eee | 
| ended February iiion ibs. é 
United Kingdom 781 | 205 | 169 m 195 
France POO ie Oe | 72ie) aloe | | 
Belgium | 55 58 | 50 op) 
Italy i 719 61 47 86 24 
| 43 | 42 54 del | 
Eastern Europe | 18 ee | 
| | | | 
| | 
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RAINFALL INDEX : Normal Rainfall for each month = 100 


pr meemrenet oor eee tm ct ca A ee = Set A NOTRE WE EE IAI TSOTSI STEIN SI BATE IO RELL PIES LE IE POTN ETI 


heep Districts 


eb . 
ay: Lh ly aa dan. Juiy ud ails “duly 


pa a PET NE See NGI MSS EEE ASD IETS TH WERT NETH 


41953, and go up to February or March,7957. 


— 


NEW SOUTH WALES ~ ~ QUARTERLY STATISTICS 30. 
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